VNR: Board Resolution
On 23/03/2016, Vietnam National Reinsurance Corporation announced the Board Resolution as follows:
Article 1: Approve the audited financial statement 2015 
1. Approve the private financial statement of 2015, audited by Deloitte Viet Nam Auditing Limited Company.
- Total assets: VND 6,372,268,111,284

- Equity: VND 2,561,432,135,350

- Provision fund:

+ Provision for transferring TBH: VND 1,940,659,038,257
+ Provision for receiving TBH: VND 2,759,084,582,826

	Target
	Completed in 2014
	Competed in 2015
	Plan of 2015
	Comparison of 2015/plan
	Comparison of 2015/2014

	1. Revenue from fees of TBH
	1,592,758,773,958
	1,618,441,954,053
	1,610,000,000,000
	100.52%
	

	- Revenue from fees of TBH (not include State Insurance)
	1,152,456,200,118
	1,617,142,212,907
	1,610,000,000
	100.44%
	106.92%

	- Revenue from fees of TBH (include State Insurance)
	80,302,573,840
	1,299,741,146
	
	
	

	2. Retained fees
	564,559,749,975
	613,958,172,788
	
	
	108.75%

	- Retained fees (not include State Insurance)
	558,246,487,399
	613,443,959,092
	572,000,000,000
	107.24%
	109.89%

	- Retained fees (include State Insurance)

	6,313,262,576
	514,213,696
	
	
	

	3. Profit from financial investment and other investment operation
	394,801,276,132
	241,630,760,995
	211,000,000,000
	114.52%
	61.20%

	4. Before tax profit
	446,351,702,627
	274,741,182,954
	250,000,000,000
	109.89%
	61.55%

	In which: Profit from exchange rate difference (not for dividend distribution)
	1,843,715,573
	20,451,990,986
	
	
	


2. Approve the consolidated financial statement of 2015 audited by Deloitte Viet Nam Auditing Limited Company

- Total assets: VND 6,465,306,881,448
- Equity: VND 2,653,234,576,141
- Provision fund:

+ Provision for transferring TBH: VND 1,940,659,038,257
+ Provision for receiving TBH: VND 2,759,084,582,826

Article 2: Approve the profit distribution plan and report to General Meeting of shareholders:

1. Completed profit targets:

- The profit distributed until 01/01/2015: VND 250,468,691,627

In which: 

+ distributed profit: VND 202,979,161,594

+ undistributed profit (exchange rate difference): VND 47,489,530,033

- After tax profit of 2015: VND 225,033,568,563

In which: 

+ distributed profit: VND 204,581,577,577
+ undistributed profit (exchange rate difference): VND 20,451,990,986

- Accumulated after tax profit until 31/12/2015: VND 475,502,260,190

In which: 

+ distributed profit: VND 407,560,739,171
+ undistributed profit (exchange rate difference): VND 67,941,521,019
2. Plan on using the after tax profit:

- Compulsory provision fund deduction (5% of after tax profit): VND 10,229,078,879

- Business Development Fund deduction (2% of after tax profit): VND 4,091,631,552

- Bonus fund (1.5% of after tax profit): VND 3,068,723,664

- Welfare fund of Corporation (01 monthly salary): VND 3,363,989,005
- Dividend payables in 2015 (15%): 196,613,905,500

- Remaining profit: VND 258,134,931,590

In which: 

+ distributed profit: VND 190,193,410,571
+ undistributed profit (exchange rate difference): VND 67,941,521,019
Article 3: Approve the wage (including tax) of Board of Directors, Supervisory Board and Secretary Board of 2015: VND 3,326,824,990

Article 4: Approve the operation plan of 2016:

Unit: million dongs

	Target
	2016
	2015
	Growth rate (%)

	Revenue from fees
	1,730,000
	1,617,142
	7.0%

	Revenue from retained fees
	669,000
	613,444
	9.1%

	Before tax profit (not include exchange rate difference at the end of period)
	260,000
	254,289
	2.4%

	Expected dividend (%)
	12
	15
	


Article 5: Approve statement of transacting with the related party of 2015 (attached)

Article 6: Approve the statement on activity of Board of Directors of 2015 and quarter 1/2016 (attached)

Article 7: 

1. Re-appoint Mr. Mai Xuan Dung as Deputy General Manager of VINARE, expired in 03 years from 01/04/2016

2. Mr. Mai Xuan Dung receives the salary level II/IV (of Deputy General Manager) from 01/04/2016 following the current salary scale of VINARE, other benefits are in accordance with the regulations of VINARE.
Article 8: Approve the suggestion of Supervisory Board:

1. Approve the list of auditing companies for financial statement 2016:

a. KPMG Viet Nam auditing Ltd.,Co

b. Deloitte Viet Nam auditing Ltd.,Co

c. Ernst & Young Viet Nam auditing Ltd.,Co

d. Pricewaterhouse Coopers Company
2. Authorize Board of Directors to choose 01 independent auditing company from the approved list 

Article 9: Board of Directors authorizes Chair of Board of Directors to approve documents and report to Annual General Meeting of shareholders 2016; deal with other problems related to Annual General Meeting of shareholders 2016

Article 10: This resolution takes effect from the date of signature. General Manager and connected people are responsible for implementing this resolution.

